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a witness before the Interstate Commerce Commission in 1907 he said:
If we had not had the power to buy the Southern Pacific with the credit of the Union Pacific, the country tributary to the Southern Pacific would have been ten years behind what it is now. If we had acquired the Northern Pacific, the Northern Pacific territory would have been ten years ahead of what it is now.1
Mr. Harriman's genius was essentially and fundamentally constructive, and no railroad that he ever acquired suffered injury from his management or control. Eight years after his death, when the securities of all railroads had been depressed by hostile legislation and the restrictions of an incompetent Commission, the shares of the Southern Pacific and the Union Pacific were selling respectively at 115 and 122, while the shares of the Northern Pacific and the Great Northern were offered at 86 and 85. Traffic statistics, moreover, show that the country served by the Hill system certainly did not develop more rapidly than the country served by the Harri-man lines. Mr. Harriman planned and built with the future of the country constantly in mind, and the prices of his stocks, as well as the prosperity of his territory, show how sagacious and far-seeing
1 Hearings before the Interstate Commerce Commission in the matter of "Consolidation and Combination of Carriers," February 25-27, 1907, p. 163.